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ASSET SALES — WESTERN POWER 
521. Mr W.J. JOHNSTON to the Treasurer: 
I refer to the Treasurer’s promise to sell Western Power and to Scott Morrison’s decision not to allow the sale of 
New South Wales power assets to a foreign buyer. 
(1) Does the Treasurer share Scott Morrison’s national security concerns about the potential sale of power 

assets to a foreign government buyer? 
(2) If yes to (1), what is the expected reduction in the sale price of Western Power now that only Australian 

buyers can bid for the privatisation? 

Dr M.D. NAHAN replied: 
(1)–(2) Most of the things that the member jumped to conclusion about are a complete waste of time, but I will 

go through them. First, we are pursuing the option of the sale of Western Power. We are working on the 
methodology by which we would sell it. We have not decided one; therefore, we are not at the stage of 
being able to put forward anything to the public or indicate whether foreign ownership or otherwise will 
be an issue. The member is jumping to conclusions. Second, as we have indicated clearly and 
repeatedly for the port of Fremantle, we will accept whatever the Foreign Investment Review Board and 
Scott Morrison recommend. It is their responsibility to do that, and we will accept whatever it is and 
whatever the cost is. If it significantly diminishes the value by not having foreign ownership, so be it—
we will not sell it. I might add that most of the purchases have been by industry super funds owned by 
unions. Unions might complain about privatisation but they generally buy them; they put their future on 
them. Hypocrisy has never been odd in this case. We will accept what the FIRB and the commonwealth 
determine. 

The last major asset sale for TransGrid was purchased by a number of groups, including 
AustralianSuper. We would welcome the industry super funds to purchase these assets. We would 
encourage them to sell them. Even the Electrical Trades Union’s super fund was involved in the 
TransGrid transaction. Construction and Building Unions Superannuation was involved in that 
transaction. On one side it protests the sale and then on the other it puts its future on the line for those 
assets. We will accept what the FIRB does. We have not got to a position of promoting the model or 
deciding to sell it. As to whether Australians will continue to own the asset, I think the Australian super 
funds have shown in the past that they are willing and ready to pay top dollar for good assets like 
Western Power. 
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